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Introduction 
Disclaimer 

This White Paper is developed and provided by the Fvndit, Inc. (pronounced like “Fund it”) 
(“Fvndit USA”) and describes an online Peer-to-Peer (P2P) lending and financing marketplace 
dedicated to serving the small-medium enterprise (SME) market in Vietnam.  Fvndit’s Vietnam-
based wholly-owned subsidiary, Fvndit, JSC (“Fvndit Vietnam”), along with its operating 
company, eLoan, JSC (“eLoan”), operates an innovative P2P platform that allows SME borrowers 
and lenders to participate in funding transactions through an easy-to-use, secure and trusted 
process that reduces cost, time delays and uncertainty associated with traditional bank-sourced 
SME borrowing and lending. 

Fvndit USA and its wholly-owned subsidiaries, Fvndit Vietnam and eLoan, are hereafter referred 
to as the “Company” or simply “Fvndit”.   

The Company’s current P2P lending platform, how it works, and its underlying technology, is 
described here based on its current state of development.  We hope you will find this description 
valuable.  However, neither the Company, nor its affiliates provide any guarantees regarding the 
platform and products described here.  The Company does not take any responsibility for the 
protocol software supporting the platform, its special functional capabilities, availability, and 
compliance with your requirements.  All services are provided “as-is.” 

Local law of certain countries and jurisdictions ensures and/or guarantees certain rights, such as 
vendibility, serviceability in certain fields, investor protection and intellectual property rights 
protection.  Aside from compliance with applicable laws, we exclude any and all implied 
warranties. 

After reading this White Paper, you may decide to invest in the Security Token Offering (STO) 
and take part in the development of new financial technologies, such as the P2P lending 
platform described here, using your knowledge, time and financial resources.  By reading this 
White Paper, you assume an unconditional obligation pursuant to which you can be held fully 
responsible for the amount of any losses, fines, and legal costs we incur as a result of any act or 
omission by you or your agents, associates or employees, that results in damages to the 
Company’s P2P platform, or any user, participant or investor in it. 

This White Paper does not constitute a recommendation by the Company or any of its affiliates, 
or advice to any recipient of this White Paper, on the merits of participation in the Security Token 
Offering (STO).  This White Paper does not necessarily identify, or purport to identify all of the 
risk factors associated with the STO.  Prospective participants must make their own independent 
assessment, after making such investigations as they consider necessary, of the merits of 
participating in the STO.  Prospective participants should consult and rely upon their own 
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counsel, including investment, accounting, legal and tax representatives and advisers, as to such 
matters concerning the STO.  Furthermore, prospective participants in the STO must, with their 
counsel and advisers, independently evaluate the contents of this White Paper and the financial 
risks, consequences and suitability of an investment in the STO. 

Investment in the STO carries substantial risk and may involve special risks that could lead to a 
loss of all or a substantial portion of such investment.  Unless prospective participants fully 
understand and accept the nature of the STO and potential risks inherent in the STO they should 
not invest in it.  Each prospective participant is wholly responsible for ensuring that all aspects of 
the STO are acceptable to them. 

There can be no assurance that the Company’s business objectives will be achieved, and 
investment results may vary substantially over time.  Investment in the STO is not intended to be 
a complete investment program for any investor.  Prospective participants should carefully 
consider whether an investment is suitable for them in light of their circumstances and financial 
resources.  Interested parties acknowledge by reading this White Paper that the Company’s P2P 
lending platform, as described herein, may never operate as intended. 

All examples and demonstrations in this White Paper are used only as demonstrative examples. 
The business of the Company involves developing and providing fintech products utilizing 
primarily financial assets. However, we do not feel it is impossible to apply our proprietary 
protocols in other fields, with regulatory approval. First and foremost, our focus is to create P2P 
solutions democratizing and decentralizing the relationship between SME borrowers and 
investors. 

Forward Looking Statements 

Certain information contained in this White Paper constitutes “forward looking statements,” 
which can be identified by the use of forward-looking terminology such as “may,” “will,” “should,” 
“expect,” “anticipate,” “project,” “estimate,” “intend,” or “believe,” or the negatives thereof or 
other variations thereon or comparable terminology.  Due to various risks and uncertainties, 
including those described below under the sections headed “Risk Factors,” actual events or 
results or the actual performance of the Company may differ materially from those reflected or 
contemplated in such forward-looking statements. In addition to this White Paper, we strongly 
encourage you to read the Offering Memorandum. 
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The Company 
Introduction 

Fvndit is a USA- and Vietnam-based fintech company, focused on solving the working capital 
problem for SMEs. The company is post-revenue and fully operational. The team is comprised of 
software engineers, UX/UI designers, data analytics experts, trade finance analysts, and banking 
veterans across 2 locations: Irvine, CA and HCMC, Vietnam. Trade finance is an age-old industry 
dominated by banks that focus on large, established corporate customers. Fvndit is using 
technology to re-build core parts of the business funding infrastructure and make the 
underwriting and financing seamless for small businesses. Our main product is post-invoice 
financing. Our wholly-owned subsidiary, eLoan, JSC (https://eloan.vn), operates an online Peer-
to-Peer (P2P) funding and investing marketplace in Vietnam, our current local market. eLoan 
was launched in late 2017 and has facilitated over $5M USD in loan disbursements with zero loan 
loss. Going forward, we’re aiming to offer additional SME-focused financial technology services 
in Vietnam as well as in other countries in SE Asia where economic growth is expected to remain 
strong for decades to come. Our mission is to level the playing field for small businesses located 
in emerging markets and to provide them with simplified financial services at the click of a 
button. 

Core Business

The Company is a Peer-to-Peer (P2P) lending marketplace for the Vietnamese SME sector. We 
connect investors directly with small business borrowers in Vietnam, as an easy and transparent 
alternative to the traditional banking system. At Fvndit, both retail and institutional investors can 
invest in fractions of loans. Currently, we offer the opportunity to invest in invoice-based small 
business loans. By connecting to our P2P platform, investors get instant access to investment 
opportunities in the SME space, one of the main driving forces behind the growing economy of 
Vietnam. 

Our platform allows for instant and direct lending, in amounts from $50,000,000 VND to 
$5,000,000,000 VND (~$2.1K - $210K USD) between supply-side lenders and demand-side 
borrowers in a trusted manner using our proprietary credit-rating technology.  An investor/
lender can begin with only $1,000,000 VND (~ $43 USD), making it a viable investment option 
for even micro investors/lenders. 

We utilize a unique algorithm to analyze and structure credit risk-adjusted rates with the 
utilization of Artificial Intelligence (AI) and Machine Learning (ML) technologies.  Our 
proprietary technology reduces high credit risk and high default rate while at the same time 
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offers a risk-adjusted downside protection for capital commitment lenders.  As Fvndit products 
grow and our network expands, we aim to become the leading source SME loans around the 
world. We aim to revolutionize the P2P lending market in Vietnam, and eventually regionally and 
worldwide, and become the leading decentralized infrastructure for credit providers and 
underbanked credit seekers. 

Anyone who registers and has funds available in their account can invest/lend with Fvndit, and 
any operational and active business can apply for a loan through Fvndit.  We serve SME 
companies across all industries.  We also handle personal loan transactions on a case-by-case 
basis for our business executive clients. 

The loan application process with Fvndit is very easy.  Borrowers are asked to provide details 
about their business, such as invoices, contracts, financial reports, and valid legal documents.  
The loan application will then be assessed and selected using a proprietary credit-scoring 
system.  Once approved, the loan is displayed in our online marketplace for potential investors/
lenders to review and select. Compared to conventional financial institutions, the application 
process for loans is much more efficient.  With Fvndit, there is flexibility over funding fees, 
without the typical paperwork, and a much quicker decision-making process.   

We also offer highly competitive rates.  Interest rates and length of loan term will depend on the 
specific profile of each loan and are determined on a case-specific credit assessment report 
generated by our team.  The only fees charged by Fvndit are interest and origination.  All fees are 
communicated to the borrower beforehand, and there are no hidden charges.  Origination fees 
are only charged when the loan is fully funded and prior to disbursement. 

Various forms of collateral are requested by Fvndit for each loan, on a case-by-case basis.  
Collateral may include a personal guarantee, escrow/joint account in which Fvndit controls the 
borrower’s bank account (optional), and/or a notarized agreement to transfer personal assets 
(e.g. cars, real estate property, etc.) to Fvndit, if such agreement is deemed necessary. 

The loan approval process with Fvndit will usually take three to five working days after all 
document requirements are completed, followed by the 14-day offer period in the Fvndit 
marketplace.  If before the 14 days, 100% of the funds have been raised via investors/lenders 
reviewing and selecting the loan, the funds can then be immediately disbursed and transferred 
into the borrower’s account.   

Fvndit does not guarantee that all loans offered in the Fvndit marketplace will be funded 100%. 
If the pledged amount remains below the predetermined target during the offering period, the 
borrower is allowed to either cancel, accept the funded amount, or extend the offering period. 

Fvndit may impose a payment penalty, at our discretion, if a borrower cancels their loan. If the 
cancellation of the loan is made after investors/lenders have committed, the borrower is subject 
to a penalty of 1% of the loan amount or a maximum of $10,000,000 VND effective from the 
date of cancellation up to the maturity date of the loan.  Conversely if the loan cancellation is 
carried out before the investors/lender commit to participate in the loan, the borrower will not be 
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liable, and the participation of each investor will be refunded.  This cancellation penalty applies to 
both business loans and personal loans. 

Fvndit does not impose a penalty on early repayment for the business loans product, but the 
borrower is under obligation to pay the nominal interest agreed at the beginning as a form of 
commitment to the lender.   

Industry Background 

Peer-to-Peer lending has experienced tremendous growth over the past decade as borrowers 
seek better and more efficient alternatives to banks.  The P2P lending marketplace is estimated 
to grow at 53% compounded annualized growth rate (CAGR) in the next few years.  Morgan 
Stanley predicted that P2P marketplace lending will grow to an industry value of $490 billion 
globally by 2020 by “leveraging low operating costs, minimal regulations, big data and 
technology to streamline the lending process and mediate terms for a mobile generation of 
borrowers who want quick access to cash and the lender next door who is starved for yield.” 

As of today, the majority of P2P financing platforms only service the residents of the country 
where it is headquartered and/or country where the company is domiciled or registered.  This 
limitation of opportunities for potential lenders to provide capital to leverage on existing risk-
adjusted rate of return for potential borrowers in other countries can be significantly reduced or 
even eliminated with blockchain technology adoption.  Fvndit aims to not only democratize 
capital access for the global population, but also ensure it is done in a safe, trusted manner by 
utilizing a proprietary architecture that integrates Artificial Intelligence (AI) and Machine 
Learning (ML) capabilities. 

Financial Technology (aka FinTech) is changing rapidly, just as is the Vietnamese economy, and 
the global economy.  Financial services, including business lending, which have traditionally 
been provided by banks in a centralized way, are now also being provided in a decentralized 
manner by the “crowd.”   

Peer-to-Peer (“P2P”) lending has resulted in billions of dollars of loans since first emerging in 
2005, when P2P pioneer Zopa was established in the U.K.  The first P2P business funding 
platform was launched by Funding Circle in 2010.  Other leading P2P platforms are Lending 
Club and Prosper in the U.S.  Fvndit will build on the momentum of the P2P industry by using 
proprietary technology to reduce high credit risk and high default rates, while at the same time 
offering risk-adjusted downside protection for lenders. 
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Market Opportunity 

Reviving Globalization 

Globalization is going through tough times. The UK’s exit from the EU, the rise of nationalist US 
president Donald Trump and the escalating trade spat between the US and China are stymieing 
the progress towards a more connected global economy.  

In 2017, Vietnam’s trade as a percentage of GDP reached over 200%. This is the highest level for 
any country with over 50 million people in the World Bank’s data, which goes back to 1960. Of 
the world’s twenty most populous countries, it blows away number two Thailand at 122%.  

(The measure is calculated by adding the value of exports and imports then dividing the figure by GDP.) 

Vietnam’s economy is performing well, propelled by the sustained global recovery and 
continued domestic reforms. Robust growth is boosting job creation and income growth, leading 
to broad-based welfare gains and poverty reduction. Vietnam’s GDP is estimated to have 
increased by 7.1% (y/y) in the first half of 2018. GDP growth was broad-based, led by strong 
manufacturing growth of 13%, bolstered by strong external demand. Agriculture output growth 
also accelerated to 3.9% largely due to strong performance in the export-oriented fishery 
subsector. Meanwhile, expansion of the service sector remained robust at 6.9% underpinned by 
strong underlying retail sector growth supported by buoyant private consumption and record 
tourist arrivals. 

Countries with high measures are typically rich and small. Hong Kong, Singapore and 
Luxembourg all have rates over 300%. Companies in these countries make products for export 
because the domestic market is too small to consume all their output. As a large, poor country, 
Vietnam is an outlier. 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Trade as share of GDP is rising in Vietnam, but not worldwide 

Political Stability and Resurgence 

Over the past 32 years, Vietnam has experienced a remarkable economic transformation on the 
back of the free-market “Doi Moi” initiatives of 1986 in what is now called the socialist-oriented 
market economy. When the Vietnamese government seek the IMF for hands-on advice for 
restructuring and developing Vietnam’s private sector, they were acknowledged positively with 
financial support to implement economic reforms.  

Projected to be one of the world’s largest economies by 2050 in a recent report by Price 
Waterhouse Coopers, Vietnam continues to be ranked among the fastest growing economies, 
second only to China since 1990.   

Low real wages also provide a decisive competitive advantage to Vietnamese businesses.  A 
wave of capital is washing over Vietnam as a result of comparative wage rates significantly lower 
than in China.  International companies worldwide and numerous foreign governments are 
seeking to establish manufacturing hubs in or near Vietnam. 

Vietnam has embraced trade liberalization with gusto. Trade analysts point to the various free 

trade agreements Viet Nam has signed in the last 20 years. In 1995, Viet Nam joined the ASEAN 
free trade area. In 2000, it signed a free trade agreement with the US, and in 2007 it joined the 
World Trade Organization. Since then, further ASEAN agreements followed with China, India, 
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Japan and Korea, and just this year, the amended Trans-Pacific Partnership went into effect – 
albeit without the US. 

The cumulative effect of all these agreements was to gradually lower the tariffs imposed on both 
imports and exports to and from Viet Nam, as shown in the graph below. 

Tariff rate, applied, weighted mean, manufactured products 

The government's drive towards an open economy also included domestic reforms. In 1986 the 
country created its first Law on Foreign Investment, enabling foreign companies to enter Viet 
Nam. Since then, law firm Baker & McKenzie said in a 2016 report, the law has been revised a 
number of times, mainly to adopt a more pro-investor approach while aiming to reduce 
administrative bureaucracy and better facilitate foreign investment into Viet Nam. 

The driving force behind Vietnam’s economic success lies in the effort to integrate into the 
World economy. 

Rapid Demographic and Social Change 

With political stability, attractive demographics, low valuations, low costs and increasing capital 
flows, Vietnam boasts several attractive characteristics, not the least of which is its talented, 
young, well-educated ambitious population.  Vietnam’s population of 98 million averages just 27 
years of age, with 70% of the population under the age of 35. 

In 2015, female-headed households in Vietnam were less likely to be poor than male-headed 
households and primary and junior secondary school net enrolment rates are practically equal 
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for boys and girls. There are more female students attending school than male at the upper 
secondary and tertiary education levels. 

Women’s economic empowerment has also steadily improved in Vietnam over the past decade. 
Women’s labor force participation rate is within 10% of that of men, which is a smaller gap than 
that found in most other countries according to the World Bank Organization. In addition, there 
has been an upward trend in the share of women in wage work, mostly driven by increased 
employment opportunities for women in foreign-owned export-oriented factories. 

SMEs in Vietnam 

Surging employment and consumer spending are driving forces behind the annual growth rates 
of 7.1% for 2018 and Asian Development Bank’s projected 6.8% for 2019 for the Vietnamese 
economy. Combined with Vietnam’s recent entry into middle income status and its large young 
population, these factors position Vietnam well for future economic growth in the years to come. 

As a result of these powerful dynamics, Small and Medium-sized Enterprises (SMEs) in Vietnam 
have seen incredible growth, especially since January 1, 2000 when the Enterprise Law took 
effect, encouraging and enabling direct foreign investment. Most recently, during just the last 
five years $80B USD of direct foreign investment has flowed into Vietnam. 

According to the 2016 Annual Business Report for by Vietnam’s Chamber of Commerce and 
Industry, Vietnam witnessed a considerable increase in the number of new enterprises 
registered, number of employees, as well as total capital during the 2007-2015 period. Today, 
SMEs have been a key driver of Vietnamese economic development, contributing 41% of 
Vietnam’s $241 billion GDP and accounting for more than 20% of exports. In terms of total 
capital across the Vietnamese economy, by 2015, the $16,000B VND (approximately $691M 
USD) in SMEs accounted for nearly 94% versus large enterprises, which only account for 6%. In 
terms of total employment, SMEs represent 77% of the total labor force working in the business 
sector. 

From 2006 to 2015, the number of SMEs operating in Vietnam increased from 45,000 to more 
than 120,000, a growth rate of 14% annually, and today number is approximately 600,000. 
However, that rate of growth slowed dramatically during 2012-2015. During the years since, the 
proportion of SMEs among all enterprises has even been shrinking. The average number of 
employees per SME fell to 26 in 2015, from 76 in 2006. While this reflects the increasing share of 
smaller-sized enterprises within the SME category, it also reflects that SME development 
depends critically on capital growth versus labor growth.  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The Problem and Solution 
The Problem Faced By SMEs In Vietnam 

While Vietnam’s top-down economic picture is very good, access to short-term working capital 
remains difficult for SMEs, as the space is underserved by banks and financing firms whose focus 
is more on long-term, collateral-based and big-project lending.  As much as 70% of Vietnam’s 
SMEs do not have access to sufficient financing. 

A recent study by the Japan External Trade Organization (JETRO)  in 2017 found that SMEs in 
Vietnam have recently been encountering various barriers, but mainly three: (1) access to 
financing; (2) limited capacity; and (3) ineffective government support.  A significant gap has 
been observed between their need for formal credit and actual formal credit provided.  This 
undersupply of credit was found to be $42,000 per SME enterprise in 2011, and contributes to a 
condition where nearly 80% of SME investment projects are financed with internal sources (i.e. 
friends and family).  For those projects which are externally financed, most use non-bank 
sources, while those that do use banks tend to undergo financial audits, be older enterprises and 
have export activities. 

Several reasons for the undersupply of credit to SMEs include accessibility and availability of 
symmetric information about SMEs, high default risk, and lack of collateral.  Difficulties in 
appraising business plans, especially for enterprises operating in new or unique fields, as well as 
controlling and projecting cash flows, make credit institutions reluctant to make loans to SMEs.  
The wide variation in land, building and personal assets of SME owners also affect the analysis 
and availability of collateral on which to base bank loans to SMEs. 

Considering the beneficial attributes of P2P lending as an alternative financing model that 
minimizes barriers to credit transactions often found in traditional banks and financial 
institutions, the P2P platform should have been a solution for SMEs in Vietnam with limited 
access to finance due to their complex and unique characteristics.  Studies of other southeast 
Asian markets, such as Indonesia, have shown however, that the number of loan transactions on 
P2P lending platforms is considered low compared to the number of SMEs existing. 

This underserved condition likely relates to difficulties SMEs have with regards to the following 
five key factors related to finding sources of financing:  

Loan Process 

SMEs perceive complicated paperwork, information and collateral requirements from traditional 
banks as one of the key difficulties in obtaining a loan.  Compared to larger enterprises, SMEs 
have a lesser ability to provide collateral for loans, which in turn creates loan accessibility issues 
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for SMEs because banks tend to offer a more substantial loan amount, a more extended loan 
repayment period, and lower interest rate to borrowers with collateral.  SMEs are less likely to 
apply for a credit loan if they fail to understand the necessity to provide collateral. 

Interest Rate 

SMEs are less likely to apply for formal credit when they are exposed to the loan with interest 
rates that are considered too high for them.  Attractive interest rates are one of the essential 
factors in credit accessibility for SMEs. 

Process Cost 

Fixed transaction costs in credit assessment, processing and monitoring of loans mean higher 
unit costs for smaller loans typical of SMEs as compared to bigger loans to large enterprises.  This 
is further complicated by more opaque characteristics of SMEs driving up costs of assessment 
and monitoring, resulting in higher lending costs, including risk premiums, passed through to the 
SME borrower in the traditional bank lending model. 

Loan Amount 

Risk aversion in traditional bank lending results in smaller loans approved from SME versus what 
is approved for larger enterprises, due to higher unit lending costs. Risk dispersion also reflected 
in smaller loans approved for SME borrowers.  This issue can impact P2P lending model as well, 
as larger loan amounts tend to require more lenders needed to fund a particular loan, leading to 
a lower probability of funding success. 

Loan Application Flexibility 

Traditional banks tend not to offer flexible, longer-term repayment period preferred by SMEs, 
resulting in SMEs accepting any size loan that is offered to them, which typically are smaller than 
desired, and on shorter-term repayment schedule. 

All of the above factors likely hamper SME access to credit from traditional banking sources, and 
are less of a burden or obstacle to funding accessibility for SMEs through P2P lending. 

The Solution 

Fvndit (pronounced like “Fund it”) is a proprietary-based, Peer-to-Peer investment and funding 
platform that directly connects lenders and SME borrowers using online intermediaries with no 
financial institutions needed.  The platform allows for instant and direct lending in a trusted 
manner using the advantages of AI-driven proprietary credit-rating technology.  Lenders can be 
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either an individual or a firm, and so can the borrowers.  The Fvndit platform applies Artificial 
Intelligence (AI) and Machine-Learning technologies to the borrower’s information to analyze 
and develop a credit rating for that borrower, and structure a credit risk-adjusted rate, but in a 
less complicated way compared to traditional banks using big data and rating agency 
information.   

Borrowers meeting platform requirements for creditworthiness can make a loan application 
specifying loan amount, loan purpose, interest rate level tolerances and other borrower 
preferences.  These loan requests, once approved by Fvndit, are then presented on the platform 
as investment choices available to potential investors/lenders, who then can assess the 
borrower’s information provided, as the investor/lender is the one who will ultimately bear the 
credit risk.  Once funded by the investor/lender, load proceeds are transferred to the borrower, 
with loan repayments commencing according to the terms of the loan which is typically no more 
than 6 months. 

Traditional P2P lending typically requires a third-party intermediary to manage the risk and 
service loans accordingly, which is very complex and human capital intensive.  Many of the 
challenges to the loan financing process relate to interaction with these third-party 
intermediaries, because they inherently slow the process down.  Fvndit’s platform utilizes AI to 
perform tasks typically done manually in traditional P2P lending.  This removes human error risk, 
and cuts down processing time dramatically, sometimes to mere minutes or even seconds. 

By democratizing and decentralizing the P2P lending process and borrower-lender relationship, 
Fvndit will leverage the secure manner of the proprietary to enhance consistency, security and 
trust, and bring new efficiency to the process by which SMEs are extended credit, including 
especially the securitization of collateral.  The Fvndit platform will also enable a reduction in both 
time delays and burdensome servicing costs involved in processing loans.   

Fvndit’s proprietary technology provides a powerful solution to all of the challenges inherent in 
the traditional lending process, such as consistency, transparency, and opportunity for fraud.  All 
transactions obey the rules of the underlying software without exception.  Information is single-
sourced and standardized instead of existing in multiple data silos across different entities.  The 
immutable trail of changes enables instant audit during all stages of the lending process, cutting 
due diligence costs significantly.  Disintermediation and simultaneous recording of data into the 
platform boost speed and reduces costs as well.  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Figure 1 - Business Model 

Figure 2 - Value Proposition 
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The Product 
Platform Overview 

Our P2P platform’s GUI-driven interface allows borrowers to request a loan and for lenders on 
the system to directly fund it.  Its proprietary technology runs the credit underwriting process 
using credit risk analysis tools to evaluate each proposed loan’s credit risk and determine a sound 
credit rating based on a variety of factors, including but not limited to, the intended purpose of 
loan, repayment of previous loan(s), repayment schedule, type of business activity, duration of 
business, reference checks, size of loan relative to size of business, and availability of collateral.  

The interest rate for the loan is set according to the level of risk established during the credit-
scoring process by our Risks Analysis team.  When the prospective borrower submits a loan 
application, they will automatically analyze all the data, documents and other information 
submitted by the prospective borrower.  The results of the analysis will produce a loan grade that 
will be used to determine the interest rate and fee to be paid by the borrower. 

Figure 3 – Transaction Flow 
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There are four stages of the loan process: 

1. Submission of Loan Application 

At the start of the loan application, the prospective borrower must complete certain forms 
containing the required data as a prerequisite for borrowing. 

2. Information Assessment 

Our Risk Analysis team then selects and assesses the information that the borrower has 
submitted, and assigns a credit grade to the loan proposed by the prospective borrower based 
on results produced by our AI rating systems. 

3. Approval 

Once the loan application is approved, our team will submit a Term Sheet containing matters 
related to the details on the loan for approval by the prospective borrower. 

4. Loan Funded 

Once the terms are accepted by the borrower, the loan will be listed on our marketplace to be 
funded by interested lenders. The borrower pays off the loan within a set timeframe in 
accordance with the agreed terms and interest charges. 

Risk grades are determined by Fvndit for each loan, in order to set the appropriate interest rate.  
There are 12 risk grades for SME business loans, ranging from A1++ to C3, with applicable annual 
interest rates for each ranging from 12% to 20%.  For personal loans, there are nine risk grades, 
ranging from A1 to C3, with applicable annual interest rates for each ranging from 0.9% to 2.2%. 

Once lenders have sufficiently funded a loan, Fvndit will disburse the loan amount from the 
borrower’s account and set up a regular monthly repayment schedule on the borrower’s 
account.  We take a 3% - 5% origination fee, depending on the loan grade granted to each loan 
application.   

If the borrower experiences any delay in paying off the loan, i.e. if payments are not made timely 
in accordance with the prescribed schedule of the loan term determined by Fvndit at the time of 
origination, a late fee of 0.10% per day is assessed to the borrower until any overdue payments 
are received. 

Fvndit may also require borrowers to participate in a credit insurance program, and may assess 
monthly credit insurance program premiums to borrowers on a case-by-case basis, to be 
determined by Fvndit at the time of origination.  Credit insurance programs protect lenders 
against default by providing for borrowers remaining loan liabilities to be repaid by the credit 
insurance program in the event of unforeseen circumstances affecting a borrower’s ability to 
repay its loan. 
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All parties involved – borrowers, lenders, capital providers, Fvndit risk assessment and operations 
team – must be part of the platform’s ledger.  The systems will allow data verification at all stages 
of the P2P lending process with ease, an advantage over the traditional business lending 
process. The utilization of our proprietary technology will allow transparency in verification of 
data integrity, and authenticity throughout the different stages of the credit flow process, 
including: loan application, credit risk analysis, underwriting, closing/funding, and debt 
ownership verification. 

Features and Tools

• Marketplace for borrowers and lenders to meet based on attributes of loan desired by each

• Integration with 3rd party bank accounts

• Money pool management (based on 3rd party integration with banks)

• Debt management tool (to track repayment process and status)

• Lending/Borrowing management and history

• Custodian account space with ability to upload docs and info about collateral

• AI based system for underwriting process

• Account Management

• Access to Online Account Management

• Reports and Audit Tools

• Bank account integration for automatic money transfer to borrower if both parties agree

User Roles: 

• Borrower

• Investor

Lender Protection 

P2P lending is often compared to real estate and the stock market.  The truth is that P2P lending 
offers a better and more balanced risk-return.  P2P lending, although only a recently emerged 
investment concept, is thus becoming more popular with investors who have choices when 
deciding where to allocate capital.  P2P lending allows the investor/lender to choose his or her 
preferred risk-return balance by selecting from a variety of borrowers and interest rates.   

The average return earned by a Fvndit investor/lender is 15% with zero volatility risk.  The cash 
flow is not tied to maturity and starts immediately upon investment.  Lending through Fvndit 
provides regular income, an advantage over many stock market and real estate investments.  
Fvndit also protects its investors/lenders against funding risk (borrower default) through our 
credit insurance programs. 
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Funding risk refers to the possibility of losses incurred on the funding provided by the investor. 
Bearing this in mind, the investor is advised to consider the various risks that may predictably 
occur before providing funding through the Fvndit platform.  Although Fvndit has a credit-
scoring system, a competent credit appraisal team, and will only lend to businesses with good 
levels of creditworthiness, the risks inherent in capital funding cannot be completely avoided.  
With every funding activity, the investor has the potential to lose all of their funding or the 
potential to find their expected principal and interest payments affected by several risk factors, 
three of which are described further below. 

1. Default

While the services currently offered by Fvndit come with comprehensive risk mitigation systems 
in the form of credit-scoring, verification and credit grading, the level of accuracy with the credit-
scoring and grading systems that we use may not reflect the condition and character of the 
borrower’s credit as a whole.  Furthermore, the borrower may default due to unexpected 
conditions such as severe illness or death.  Therefore, if the borrower defaults, or fails to keep up 
with scheduled payments on their loan, Fvndit will promptly inform the investor/lender and 
attempt to recover the debt from the borrower as part of our commitment to obtain a favorable 
solution for all parties, particularly the investor/lender.  We will deploy debt recovery efforts 
through a third-party collection service using means which comply with appropriate and valid 
legal requirements.  Despite this commitment, Fvndit cannot fully guarantee either the success 
of such collections efforts or even of legal actions taken to recover any outstanding balance on 
any loan, which may result in a total loss of the funding provided by the investor/lender. 

2. Fraud

Fraud refers to such conditions as where the borrower’s identity is not accurately provided, is 
stolen, and a loan goes into default due to non-payment.  The borrower may have become a 
victim of identity theft, or may themselves have falsified loan documents and credit history 
information resulting in an inaccurate loan rating and an overestimation of the borrower’s ability 
to repay the loan.  To avoid such scenarios, Fvndit will protect the investor with a comprehensive 
security verification and risk management analysis.  The Fvndit team sets out to perform an on-
site survey for each borrower, and an in-person interview with each borrower prior to approving 
any loan and making it available on the Fvndit marketplace. 

3. Recessions/Economic Crises

Even though P2P lending practices have become more popular globally during the past 10 years, 
no guarantee exists that the industry will remain sustainable in the event of a worldwide 
recession, or significant economic crisis.  In such conditions, missed loan repayments and 
defaults would be expected to rise, and could result in higher losses and falling rates of return for 
investors/lenders. 

Although no company is immune to the economic impact of unexpected conditions such as 
economic recessions, economic crisis, and company-specific defaults and bankruptcies, Fvndit 
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strives to safeguard its own existence and the health of its investor/lender loan portfolios by 
relying on its credit-scoring process supported by a solid and experience management and 
operational team.   

In addition, Fvndit encourages all P2P investors/lenders to mitigate loan risk by diversifying the 
types of borrowers and loans engaged in via the Fvndit platform.  Diversification is an important 
tool to balance risk and protect against loss in a loan portfolio, especially for new investors/
lenders.  Fvndit encourages all investors/lenders to lend according to your risk appetite and 
profile. 
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Management Team 

Tan Tran - Director, Chief Executive Officer 

Tan is an experienced and accomplished business executive. He’s a member of company’s Board 
of Directors and serves as its CEO. He sets and guides the strategies for the company’s overall 
corporate performance and objectives. His role has a heavy emphasis on revenue generation, 
business development, managing and building global relationships, including investors and 
partners. He has repeatedly and successful guided many companies, both US and International-
based, from inception to post-revenue to becoming publicly traded on US stock exchanges. 
Tan’s areas of expertise include M&A, direct public offering, reverse mergers, corporate finance & 
governance, SEC regulatory compliance, GAAP-standard and PCAOB-compliant accounting, 
International business development, and cross-border transactions. He brings more than 30 
years of seasoned high-tech industry experience, deep telecommunications expertise, solid 
financial technology knowledge, mobile payments & banking insight, strong domestic and 
International sales/marketing expertise, and executive management background to the 
company. Prior to joining Fvndit, Tan worked at several leading technology companies including 
Western Digital, SMC Networks, Sync Research, Alcatel-Lucent, Veraz Networks, GenBand, 
Fronde, Metaswitch Networks, and Exalt Communications with roles ranging from management 
and operations to sales and marketing. In his various roles, he covered U.S., Canada, Asia-Pacific, 
and Latin America markets with revenue responsibilities and duties up to $100M. Currently, Tan 
is also the Chairman/CEO of Vemanti Group, a major stakeholder in Fvndit and an early-stage 
technology-driven investment company focusing on FinTech startups from the emerging 
markets of Southeast Asia. 

Tan attended Fullerton State University with a B.S.E.E. 

Trung Viet Vo - Chairman of the Board of Directors, Chief Operating Officer 

Trung oversees the company’s vision and overall operations. Trung is a well-respected executive 
and has over 12 years of finance and banking experience in large institutions and entrepreneurial 
situations. He also has experience working in asset-backed securities, interest rate swaps, and 
taught the analytical components of many Bank Senior Credit Officer training programs. He has 
a deep passion for entrepreneurship and innovative financial technology (FinTech) solutions.  

Prior to Fvndit, he was a corporate Sr. Vice President and Risk Management Director at Nam A 
Bank in HCMC, Vietnam from March 2015 to December 2017 where he had direct operational 
and business responsibilities for branch expansion development, human resources, investment, 
credit, and risk management. He also previously served as the Deputy General Director at Ocean 
Bank in HCMC, Vietnam from August 2007 to March 2015. While there, he was particularly 
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instrumental as the lead facilitator and negotiator for the investment by United Overseas Bank 
(UOB), the 3rd largest bank in Singapore with assets close to $280B USD, in Southern Bank of 
Vietnam. From February 2006 to August 2007, he worked at Phuong Nam Bank in Ho Chi Minh 
City, Vietnam as its Deputy General Director, directly in charge of its Division of Investment and 
External Affairs where he completed over $100M USD in M&A and financing deals. 

Trung started his career, from January 2003 – February 2006, after earning his MBA from the US 
as a Key Account Manager for PepsiCo Vietnam, JSC, a subsidiary of US-based PepsiCo, Inc., 
handling the F&B wholesale channel partners. He later moved into the New Business 
Development division to help with R&D efforts on consumer drink and snack products. 
Recognizing the increasing credit problems faced by the SMEs in the rising economy of Vietnam, 
he left Nam A Bank and co-founded eLoan in December 2017 and has worked tirelessly to share 
its strategy and vision with customers and partners. Since its market launch in early 2018, he’s 
also been focusing on adding new specialty finance lending and investment platforms that act as 
the financial go-to marketplace for the SMEs of Vietnam, bringing together the financial 
establishment and cutting edge fintech solutions via a common-accepted protocol.  

Trung holds an MBA from CSU East Bay (Hayward, California) in Marketing Management and a 
BA in Finance from the University of Economics (HCMC, Vietnam). 

Thomas Duc Tran - Director, Chief Technology Officer, President, Secretary, Treasurer 

Thomas is responsible for the company’s technology vision and strategy, as well as overseeing 
the technology departments, including product, engineering and operations, and user 
experience. Thomas is a seasoned entrepreneur and an accomplished startup executive. His 
passion is always about technology and big data. He brings over 15 years of experience as 
Founder/CEO/CTO and more than 24 years leading software engineering, product 
management, user experience and operations to this role. Thomas has worked in diverse 
technology sectors, including e-commerce, mobile, web mapping, social media network, 
financial platforms, application-specific software products, and telecommunications, and has 
implemented software platforms powering Vietnam’s leading web sites, consumer products, 
mobile applications and custom ERP systems. He co-founded eLoan in December 2017. Prior to 
Fvndit, Thomas worked in the following capacities:  

• IT Specialist at SafeCo Insurance from August 1997 through September 1999 

• CTO at C&M Wood Industries from September 1999 through January 2002 

• CEO/Founder at Diadiem, JSC from February 2002 through May 2015 

• CEO at Nhom Mua, JSC. From September 2009 through November 2011 

• CEO/Founder at Kay.vn from October 2013 through May 2015 
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• CEO/Founder at Two Group, JSC from May 2015 through December 2017 

Thomas holds a double-major BS in Biology and Chemistry from the University of California, 
Irvine.  
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Competitive Landscape 

Despite being in its infancy, Vietnam’s Peer-to-Peer lending space has already attracted a large 
number of lenders and borrowers and is expected to see major growth.  

There are very few direct competitive products or services to the Fvndit Platform in the SME 
space. Two products of note are Lendbiz and Tima and are described in further detail below. 

Lendbiz 

Lendbiz is a Peer-to-Peer lending platform targeted at small and medium-sized enterprises in 
Vietnam. Unlike other P2P platforms who focus on consumer loans, Lendbiz focuses on business 
loans and aims to provide fast and inexpensive capital to enterprises and help develop the 
business community in Vietnam. Through Lendbiz, businesses can receive up to $44,000 USD 
(1,000,000,000 VND) in a loan with no collateral required. Applications are approved within 24 
working hours. Businesses can receive loans as low as $22.00 USD (500,000 VND). The 
platform promises up to 20% interest a year.  

Tima 

Tima is an online marketplace for consumer-focused financial services and a peer to peer 
lending platform. Time claims to have almost 24,000 lenders and 2.13 million borrowers using its 
P2P service. Tima has built its own credit-scoring technology using algorithms that pull people’s 
credit scores and analyze data from their social media accounts to determine their 
creditworthiness, then matches them with lenders. Although they claim to support SMEs loans, 
that is not their focus. 

HuyDong (LoanVi) 

HuyDong, formerly known as LoanVi, focuses on personal loans. Founded in 2015, the company 
aims at bridging the gap between the unbanked/underbanked population and investors. The 
solution provides individuals with affordable credit from investors through a secured, risk-
controlled process. Investors can enjoy competitive fixed-income returns.  

Vaymuon 

VayMuon is a subsidiary of Nextech who also operates the FastGo (a ride-hailing app), 
Nganluong eWallet, amabuy.com ( a website helps local Vietnamese buy goods from 
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Amazon.com on a contractual basis). It is a P2P platform focusing on usecured micro-lending 
with an average interest of 9% per month and at a maximum amount of $500 USD per loan. 

Mofin 

Mofin is a P2P lending platform in Vietnam powered by Mofin Asia and Netfin Vietnam with a 
focus on providing micro unsecured loans to individuals. The average tenure is 15-60 days and 
the interest is 20% per month including service fee, etc. Borrowers receive loans through their 
bank/ATM accounts. Mofin claims to be the leader in student loans. 

Megalend Viet Nam 

Megalend is a P2P platform focusing on asset-backed lending with interest rate ranging from 
2%-3% per month excluding 1%-1.5% service fee upon disbursement. Majority of the collaterized 
assets are real estate properties which are appraised by the in house team. They don’t do SME 
loans. 

Figure 4 - Comparison Table 
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Security Token Offering (STO) 
Overview 

We believe that the Fvndit platform is poised to beneficially evolve the P2P lending industry, has 
long-term viability, and will create lasting value for SME borrowers, lenders and investors in 
Vietnam and elsewhere.  As such, the Company is launching a Security Token Offering (STO) to 
further propel its business objectives. By registering as a compliant security token offering via 
applicable U.S. Securities Exchange Commission regulation exemptions, Fvndit will be able to 
market itself to a broad scope of institutional and other qualified, non-institutional investors.   

Fvndit plans to raise $10 million, to be used for its lending operations as well as increased product 
and business development, in a 3-stage offering as follows: 

Pre-Sale I: 1.5 million Tokens at a price of $0.70 each for $1.05 million 

Pre-Sale II: 4 million Tokens at a price of $0.80 each for $3.2 million 

Main Sale: 5.75 million Tokens at a price of $1.00 each for $5.75 million 

During the offering period which is expected to commence May 1, 2019, and to run through and 
including October 31, 2019, the Company will enter into Simple Agreements for Future Equity 
(SAFE) with select investors identified and accepted by the Company. The offering period may 
be extended or shortened at the Company’s sole discretion.  

Each offering stage is expected to last for 60 days, with an optional extension of 30 days or more 
if token sales goals are not achieved after the first 60 days. Each succeeding offering stage will 
not commence until the preceding stage has ended. A total of 11.25 million Tokens will be issued, 
with an additional 1.25 million tokens held in reserve. Reserved tokens will be used for issuance 
to management, advisors and other third parties in consideration for their services to the 
Company. In the event the STO experiences high customer demand, additional tokens beyond 
the reserve amount could be released for sale, at the Company’s discretion. 

FVND is the ticker symbol for the Fvndit token. The FVND Token is an ERC20-compatible token 
issued atop the Ethereum blockchain and represents a non-voting preferred equity class in the 
Company with dividend and financial rights. Holders of the FVND Token will be entitled to 
receive declared quarterly dividends. The Company intends to pay a quarterly dividend at a rate 
of $0.025 USD per Token from the Company’s available operating cash or funds. The Company 
may increase or decrease the dividend amount at its sole discretion. 

We will endeavor to list the FVND token for trading on secondary market platforms, providing 
liquidity for investors. All of those benefits of the security aspects of the FVND token allows 
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token holders to participate in the company’s economic success by holding the token as a 
security in the traditional sense, sharing in a stream of preferred dividends. 

Terms of the Offering  

The Summary below describes the principal terms of the Fvndit Tokens. In particular, 
prospective Purchasers should consider and carefully review the Offering Memorandum 
entitled “Risk Factors” for a discussion of the risks of an investment of the Fvndit Tokens and the 
SAFE in its entirety.  Certain of the provisions are subject to important limitations and 
exceptions. This White Paper does not constitute an offer to sell or a solicitation of an offer to 
buy securities in any state where the offer or sale is not permitted. 

Offering Terms
Issuer: Fvndit, Inc., a Nevada corporation (f/ka/ Directus Holdings, Inc.) 

incorporated on May 22, 2018.  

Simple Agreement 
for Future Equity:

Under the Simple Agreement for Future Equity (the “SAFE”), purchasers 
will be entitled to the right (the “Right”) to acquire, if and when issued by 
the Company in a Token Generation Event (as defined below), a number 
of tokenized shares of the Company’s Series A Non-Voting Preferred 
Security Tokens, par value $0.0001 (the “Non-Voting Preferred Stock”). 

Tokens Offered: The Tokens will be issued as ERC-20 compliant tokenized securities, 
dubbed “Fvndit Tokens”, representing tokenized shares of the Non-
Voting Preferred Stock in uncertificated form.  
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Amount of 
Financing:

The Company seeks to raise a minimum amount of $1,000,000 in this 
Offering (the “Minimum Offering Amount”) and up to a maximum 
offering amount of $10,000,000 (the “Maximum Offering Amount”). 
Assuming the Maximum Offering Amount is raised, the Tokens will 
represent a 21.95% post-closing ownership stake in the Company on a 
fully-diluted basis, exclusive of the Reserve Tokens (defined below). 
Assuming the Maximum Offering Amount is raised, the Reserve Tokens 
will represent a 2.38% post-closing ownership stake in the Company on a 
fully-diluted basis. The Company reserves the right, in its sole discretion 
to increase the aggregate amount of Tokens issuable pursuant to the 
SAFEs sold in the Offering based on market demand. In the event the 
Minimum Offering Amount is not achieved, purchasers shall receive a full 
refund of their investment. 

Token Price and 
Aggregate: 

Rights to acquire Tokens will be sold pursuant to a SAFE at a price of 
$1.00 per Token (the “Token Price”) subject to certain discounts based 
on the following time and investment-based factors outlined below: 

Offering Period         Raise Thresholds Token Price Discount Token Price 

Pre-Sale I             $1,050,000   30%         $0.70 

Pre-Sale  II             $3,200,000   20%         $0.80 

Main Sale             $5,750,000   0%         $1.00 

The Company reserves the right to grant additional discounts or extend 
the discounts beyond the specified parameters. As a result of these 
discretionary pricing features, the prices and dollar amount ranges should 
be viewed as merely illustrative. The Company does not intent to 
generate more than 12,500,000 Tokens in the aggregate, inclusive of any 
compensatory or reserved tokens not allocated for sale in the Offerings. 
The precise number of tokens issued to a subscriber investing at a 
discount shall be adjusted, in the Issuer’s sole discretion, in order to avoid 
the issuance of fractional tokens.  

Minimum 
Investment 
Amount:

Offering Period         Minimum Investment Amount  

Pre-Sale I           $100,000   

Pre-Sale  II           $50,000    

Main Sale           $10,000  
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Exemption:  Rule 506(c) of Regulation D and Regulation S under the Securities Act of 
1933, as amended (the “Securities Act”). 

Eligible 
Purchasers:

Each Purchaser of the SAFE : (a) if in the United States, or a U.S. Person 
(as defined in Regulation S under U.S. Securities Act of 1933, must be an 
accredited investor, as defined in Regulation D of the Securities Act, or (b) 
if outside of the United States, must be a non-U.S. Person who is not 
purchasing for the account or benefit of a U.S. Person as defined under 
Regulation S under the Securities Act.  The Company reserves the right to 
reject any proposed investment in part or in its entirety in its sole 
discretion. No assurance can be given that each Purchaser that wishes to 
participate in the Offering will be able to do so, or to do so at the level at 
which such purchaser desires.  

Form of Payment: The purchase price of the Tokens will be designated in U.S. Dollars. 
Payment will be accepted in U.S. Dollars (USD), Bitcoin (BTC), Ethereum 
(ETH) or any other form of payment acceptable to the Company in its sole 
discretion. Payments in BTC or ETH will be based on the U.S. Dollar 
equivalent value of such cryptocurrency as listed on https://
coinmarketcap.com as of 5pm PST on the date of conversion and 
according to the payment procedures contained in ‘Subscription 
Procedures’ herein.

Expenses: The Company and each Purchaser of a Token will be responsible for their 
own costs and expenses incurred in connection with the Offerings. 

Subscription 
Period: 

During the period which is expected to commence May 1, 2019, and to run 
through and including October 31, 2019 (the “Subscription Period”), the 
Company will enter into Simple Agreements for Future Equity (“SAFE 
Agreements”) with select Purchasers identified by the Company. The 
Subscription Period may be extended or shortened in Fvndit’s sole 
discretion.  

Use of Proceeds: The  proceeds will be primarily be used for loan funding activities, and will 
also be used for general corporate purposes, which may include but not 
be limited to capital expenditures, sales and marketing, acquisitions, 
infrastructure and personnel, development of products and services, and 
offering, legal and accounting expenses. The Company may alter the use 
of proceeds in its sole discretion.
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Token Generation 
Event:

Under the SAFE, Purchasers will be entitled to the right to acquire, if and 
when issued by the Company, a number of Tokens. The issuance of the 
Tokens shall be referred to as the “Token Generation Event”. On the date 
of the Token Generation Event, each applicable SAFE will immediately 
terminate in accordance with its terms.  

The Token Generation Event is expected to occur on or about the date 
the Lock-Up Period expires. While the Company will use its commercially 
reasonable efforts to create the Tokens, no assurance can be given that 
they will ever be issued. If the Token Generation Event occurs, Tokens will 
be delivered to a digital wallet address indicated by Purchaser at the time 
of subscription. 

Company 
Capitalization:

The Company is authorized to issue 100,00,000 shares of Common 
Stock, with $0.0001 par value, and 100,000,000 shares of Preferred 
Stock, with $0.0001 par value. The authorized Preferred Stock shall be 
adjusted as required to complete the Token Offering. The Board of 
Directors (the “Board”) of the Company is authorized to provide for the 
issuance of shares of Preferred Stock in one or more series and, by filing a 
certificate pursuant to the applicable law of the State of Nevada, to 
establish from time to time the number of shares to be included in each 
such series, and to fix the designation, powers, preferences and rights of 
the shares of each such series and the qualifications, limitations and 
restrictions thereof.  As of the date of this Memorandum, there are 
40,000,000 shares of Common Stock issued and outstanding.

Anticipated Token 
Circulation:

The maximum total token supply shall be equal to 12,500,000 Tokens 
consisting of (i) 11,250,000 Tokens available for issuance in the Offering 
(the “Issuance Tokens”); and (ii) 1,250,000 Tokens reserved for issuance 
to management, advisors and other third parties in consideration for their 
services to the Company (the “Reserve Tokens”).

Ranking Each Token shall be identical in all respects to every other Token, and 
shall, with respect to dividend rights, distribution of assets upon 
liquidation, dissolution, and winding up of the Company, rank senior to all 
classes of the Company’s Common Stock and any class or series of 
Preferred Stock established after the Token Generation Event, except for 
any class or series of Preferred Stock designated as senior to or pari passu 
with the Tokens (in which case, such class or series of Preferred Stock 
shall rank as so designated).
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Liquidation 
Preference:

Liquidation. In the event of any liquidation, dissolution or winding up of 
the Company (a “Liquidation Event”), Token holders shall be entitled to 
receive, prior and in preference to any distribution of any assets or funds 
of the Company to other holders of the Company’s equity (except for any 
class or series of Preferred Stock designated to be paid prior to, or 
concurrently with, the Tokens as to payments in liquidation) by reason of 
their ownership of such Tokens, an amount per Token equal to USD $0.50 
per Token plus any declared but unpaid dividends (the “Liquidation 
Token Price”). If upon a Liquidation Event and after the payment or 
setting aside for payment to the holders of any class or series of Preferred 
Stock designated to be paid prior to the Tokens, as to a liquidation 
preference, the assets of the Company lawfully available for distribution 
to the holders of Tokens and any class or series of Preferred Stock 
designated to be paid concurrently with the Tokens, as to a liquidation 
preference, are insufficient to permit payment in full to all such holders, 
then the entire assets of the Company legally available for distribution 
shall be distributed with equal priority and pro rata among the Token 
holders and holders of any class or series of Preferred Stock designated to 
be paid concurrently with the Tokens, as to a liquidation preference, 
ratably and in proportion to the full amounts they would otherwise be 
entitled to receive.  

Merger, Consolidation and Sale of Assets Not Liquidation. The merger or 
consolidation of the Company with any other company, including a 
merger in which the holders of Tokens receive cash or property for their 
Tokens, or the sale of all or substantially all of the assets of the Company, 
or any other change of control of the Company shall not constitute a 
Liquidation Event and Token holders shall have no preferential rights 
connected therewith except to the extent required by applicable law. 
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Dividends Under 
the Token: 

From and after the Token Generation Event, as and when determined by 
the Company’s Board, noncumulative dividends may be declared and 
paid on the Tokens on a quarterly basis (each, a “Dividend”) following the 
Token Generation Event. 

Board Approval. If, as and when determined by the Company’s Board, 
Dividends may be declared and paid quarterly. Payment of a Dividend will 
be subject to any preferential dividend or other rights of any then 
outstanding Preferred Stock.  

Available Funds. Dividends may only be declared on a Dividend 
Declaration Date (as defined below) and paid out of funds lawfully 
available therefor. 

Dividend and Payment Dates. The Board intends that a Dividend, if any, 
will be declared on the last day of the second month after the end of each 
fiscal quarter (each, a “Dividend Declaration Date”). The Board intends 
to pay a quarterly Dividend at a rate of $0.025 USD per Token from the 
Company’s available operating cash or funds (the “Dividend Amount”). 
The Board may increase or decrease the Dividend Amount at its sole 
discretion.  

Payment Dates. If, as and when a Dividend is declared, the Dividend shall 
be paid within five calendar days of the Dividend Declaration Date, pro 
rata to the participating Token holders. 

If any Dividend payment date is not a day other than a Saturday, Sunday 
or other day on which commercial banks in New York, New York, USA are 
authorized or required by law to close (a “Business Day”), the applicable 
payment shall be due on the next succeeding Business Day. 

Currency. Each Dividend will be paid in U.S. Dollars (USD), Bitcoin (BTC), 
Ethereum (ETH), or USD-pegged stable coin with such payment method 
selected by the Company in its sole discretion. The Company will be 
permitted to pay each Dividend in one or any combination of the 
foregoing methods. 

Required Lock-Up. Dividends will be paid only on Tokens that have not 
been transferred by their respective holders from the first day of the fiscal 
quarter for which a Dividend is calculated to the last day of that quarter. 

Mechanics. If, as and when declared, Dividends will be paid on a pro rata 
basis to Token holders eligible to participate in the applicable Dividend 
and the holders of any class or series of Preferred Stock ranking pari passu 
with the Tokens as to the payment of Dividends. The method to be used 
for delivery of each Dividend will be determined at the time the Dividend 
is made. 
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No Voting Rights/
Exclusion of Other 
Rights:

Except as otherwise required by Nevada law, the Tokens shall not have 
any voting powers, preferences and relative, participating, optional or 
other special rights, other than those specifically set forth in the 
Memorandum (as such Memorandum may be amended from time to 
time). Further, the Tokens shall have no preemptive or subscription rights. 

Redemption: Optional Redemption by Company. The Company has the right to 
redeem the Tokens, in whole or in part, at any time, by giving notice of 
such redemption by either mailing or electronic communication (such as 
email, through website, etc.) notice to the Token holders or by press 
release or other public announcement. If notice is given by public 
announcement, by press release or otherwise, such notice shall be 
effective as of the date of such announcement, regardless of whether 
notice is also mailed or otherwise given to Token holders. The 
redemption price for a Token shall be its fair market value (if any) as 
determined in good faith by the Company’s Board (but, in no event, less 
than $1.00) (the “Redemption Price”). The Redemption Price may be 
paid in U.S. Dollars (USD), Bitcoin (BTC) or Ethereum (ETH) or any other 
form of payment acceptable to the Company in its sole discretion. 
Payments in Bitcoin or Ethereum will be valued in U.S. Dollars as of 5pm 
PST on the date of payment based on the price listed on https://
coinmarketcap.com. If fewer than all of the outstanding Tokens are to be 
redeemed at any time, the Company may choose to redeem the Tokens 
proportionally from all Token holders, or may choose the Tokens to be 
redeemed by lot or by any other equitable method. 

Effectiveness of Redemption. From and after the redemption date 
specified in the notice of redemption (the “Redemption Date”), if funds 
necessary for the redemption are lawfully available therefor and have 
been irrevocably deposited or set aside, such Tokens will no longer be 
deemed to be outstanding and all rights of the Token holder thereof as a 
holder of Tokens (except the right to receive from the Company the 
Redemption Price without interest) shall cease and terminate with 
respect to such Tokens, provided that if a Token is not redeemed on the 
Redemption Date for any reason (including without limitation, because 
the Company is unable to lawfully pay the Redemption Price), such 
Token will remain outstanding and will be entitled to, without 
interruption, all of the rights, preferences and powers as provided herein.

Repurchases: The Company shall have the right from time to time to repurchase 
Tokens trading on one or more Secondary Market (defined below) 
without giving notice to Token holders or to the public generally.
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Transfer 
Restrictions:

The SAFE and Tokens, if issued during the applicable period, will be 
Restricted Securities and subject to legal, as well as contractual transfer 
restrictions. Beginning on the Closing Date, the SAFE and Tokens will be 
subject to a 12-month lock-up period (the “Lock-Up Period”), during 
which the SAFE or Tokens will be entirely non-transferrable or re-sellable, 
except in connection with a compliant Regulation S sale. Non-U.S. 
Persons that initially receive the Tokens pursuant to Regulation S may 
immediately transfer or resell their Tokens pursuant to a compliant 
Regulation S sale. Affiliates of the Company are subject to additional 
restrictions under applicable Securities Law. The transfer restrictions 
applicable to the Tokens, including Tokens issued to non-U.S. Persons, are 
set forth on the legends applicable to such Tokens. 

In any case, Token holders may not transfer their Tokens until the 
Company has designated a digital token exchange or alternative trading 
system on which holders of the Tokens may transfer or resell their Token (a 
“Secondary Market”) or explicitly authorizes Peer-to-Peer transfer. Peer-
to-Peer transfer will not be permitted unless Token holders are notified 
otherwise by the Company and informed of the requirements and 
conditions to do so.  

All potential Purchasers of the Tokens will need to verify their status and 
complete requisite know-your-customer and anti-money laundering 
checks on a Secondary Market before they are permitted to acquire 
Tokens.

Information 
Rights:

Token holders shall have the right to receive all reports, notices and other 
information delivered to the holders of the Company’s Common Stock, at 
the same time and in the same manner as the holders of the Common 
Stock and have such other information rights as are provided by Nevada 
law. Notwithstanding the foregoing, the Company will make available 
unaudited financial statements no later than 90 days following the close 
of each fiscal year on the Company’s website at https://fvndit.com.  
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Subscription 
Procedures:

To subscribe, prospective Purchasers must visit the website https://
dashboard.fvndit.securitize.io/ or http://fvndit.com to register on that site, 
and submit information and documents necessary for the Company to: (i) 
confirm that that the prospective Purchaser meets all applicable investor 
suitability criteria, including those imposed by that prospective 
Purchaser’s country of domicile; (ii) complete “Know Your Client” 
verification; and (iii) conduct Anti-Money Laundering due diligence and 
screening. Prospective Purchasers will also be required to execute and 
deliver the SAFE Agreement and accompanying questionnaire available 
through the site. 

The subscription procedures will involve the following steps: 

1.Purchaser registers for the Offering on the Securitize website at the 
address cited above; 
2.Purchaser reviews the information contained in this Memorandum; 
3.Purchaser reviews the SAFE Agreement, Know Your Client and Anti-
Money Laundering forms; 
4.Purchaser submits accredited investor and investor suitability 
verification material through the Securitize website; 
5.Purchaser completes and signs the SAFE Agreement and related forms; 
6.Purchaser funds applicable escrow account with the Subscription 
Amount (funding details for the escrow account will be provided to 
Purchaser electronically); 
7.Company reviews the Purchaser submission for investor suitability 
standards, Know Your Client and Anti-Money Laundering screening; 
8.Company confirms acceptance of the Subscription Amount and 
acceptable of the SAFE through email notification to the Purchase; 
9.Company confirms allocation to Purchaser; and 
10.On the Closing Date, Purchaser funds held in escrow will be released to 
the Company.  
11.Any subscriptions not accepted by the Company will be returned to 
Purchaser without interest In U.S. Dollars (regardless of the currency in 
which the subscription was made) no later than 30 days after the Closing 
Date. 

The Company will accept payment for the Securities in U.S. Dollars (USD), 
Bitcoin (BTC), Ethereum (ETH), or any other form of payment acceptable 
to the Company in its sole discretion. Subscriptions in fiat currency will be 
delivered to Kingdom Trust and subscriptions submitted in BTC or ETH 
will be delivered to Coinme (collectively with Kingdom Trust, the “Escrow 
Agents”). Coinme  will convert subscriptions made in BTC or ETH into 
USD based on the price of such cryptocurrency as listed on https://
coinmarketcap.com as of 5pm PST on the date of conversion. Funds will 
be held in escrow while the Company conducts its verification of 
suitability, completion of documentation, allocation of the SAFE among 
Purchasers and confirms closing of the acceptance of the subscription. 
On or about the Closing Date, the funds will be released from the Escrow 
Agents and transferred to the Company. 
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Use of Proceeds  

The Company expects that a substantial amount of all of the proceeds of the Offering will be 
used by the Company to originate additional loans and subsequently to further accelerate the 
growth of its operations. Proceeds from the Offering are expected by Fvndit to be used as 
follows: 

Figure 5 - Use of Proceeds 

* These allocations are only estimates and are subject to change in the Company’s sole 
discretion and without notice.  
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Roadmap  

Figure 6 - Roadmap 

* These milestones are only estimates and are subject to change in the Company’s sole 
discretion and without notice. 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Partners 

Fvndit takes pride in having best-in-class partners for our STO , through the following: 

Securitize 
Securitize is a compliance platform and protocol for issuing and managing digital securities on 
the blockchain, including dividends, distributions, and share buy-backs. Securitize’s innovative 
Digital Securities Protocol (DS Protocol) enables seamless, fully compliant trading across 
multiple markets simultaneously. Securitize actively partners with exchanges, broker-dealers, 
custodians of crypto, escrow services, and other financial infrastructure for digital securities. 

Digital Security Law Group 
DSLG is a boutique NYC-based law firm representing a broad range of domestic and 
international clients including issuers of security tokens, blockchain and technology start-ups, 
fintech firms, broker-dealers, crowdfunding portals and private and public funds, among others. 
Their partners and counsel have a combined 75 years of securities, corporate, investment 
management, tax and crowdfunding experience. 

WhiteTree Advisory 
WhiteTree offers a wide range of services within the blockchain ecosystem such as token 
services, solutions, marketing, and enterprise consulting. Their services include but are not 
limited to STOs/Tokenized Assets, ICOs, and Fundraising. They offer proven experience across 
all fields combined with expert level consulting to provide support constantly exceeding 
expectations. 

Kingdom Trust 
Kingdom Trust is an independent qualified custodian regulated by the South Dakota Division of 
Banking. They specialize in unique and innovative custody solutions for individual investors, 
investment sponsors, family offices, advisory firms, broker-dealers and various other investment 
platforms. They currently serve over 100,000 clients and have over $12 billion in assets under 
custody. 

Coinme 
Coinme is a blockchain financial services company that is dedicated to helping the world gain 
access to virtual currency. Four years ago, Coinme became the first state-licensed Bitcoin ATM 
operator in the U.S. and now processes millions of dollars (USD) each month. The company’s 

 40

https://www.globenewswire.com/Tracker?data=a8mXx--Snr39GMiugmrkDGLiPR790UqoqjOzbKDxEStXSzZdgwVk2Qe3794U9WDO
https://www.sec.gov/rules/final/ia-2176.htm#IIB
http://dlr.sd.gov/banking/trusts/default.aspx
http://dlr.sd.gov/banking/trusts/default.aspx


�

vertically-integrated network of crypto ATMs, digital wallet, and private-client services provide 
customers the opportunity to join this financial revolution. Their team of Private Client Advisors 
provide personalized service to help individuals and companies exchange, store and manage 
digital currencies. 

Vemanti Group 
Vemanti Group is an investment company that seeks to grow and create value through early 
equity participation and development of emerging technology companies. They team up with 
game-changing entrepreneurs to build market-transforming businesses. Vemanti invests in 
small, privately-held fintech and e-commerce companies serving the fast-growing markets of 
Vietnam and SE Asia. They work directly with the founders to set the strategies for overall 
corporate objectives with a heavy emphasis on capital raise, revenue generation, business 
development, managing and building global partnerships. 
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How to Invest in Fvndit 

Please refer to the Offering Memorandum and the Simple Agreement for Future Equity (the 
“SAFE”) for detailed information regarding the purchase of the FVND token.

In order to purchase FVND Tokens during the STO, and to receive the FVND Tokens you 
purchase, you must have an Ethereum wallet that supports the ERC20 token standard.  Fvndit 
reserves the right to prescribe additional wallet requirements. 

To initiate a purchase of the FVND Tokens during the token sale period, you must register with 
our portal at https://dashboard.fvndit.securitize.io/  and send the specified investment amount in 
USD, BTC, or ETH to addresses/accounts which will be provided only after you have agreed to 
the terms of the STO and passed KYC/AML verification.  Sending funds to any other address not 
specified in our portal may result in loss of funds.  Attempted transactions to purchase FVND 
tokens will be rejected if payment sent any time before or after the token sale period.  The smart 
contract system is deployed by Fvndit from the US  and is programmed such that all transactions 
it executes will be executed in the US.  
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Risk Factor 

The following is not intended to be a comprehensive list nor a substitute for discussing the risks 
of specific investment opportunities with your professional advisors, including your legal, tax and 
financial advisors. You should not invest in this offering unless you can afford to lose your entire 
investment WITHOUT A CHANGE IN YOUR LIFESTYLE. Please refer to the Offering 
Memorandum about risks related to the Company’s business. 

Risk of Losing Access to FVND Tokens 

A private key, or a combination of private keys, is necessary to control or dispose of FVND Tokens 
stored in your digital wallet or vault.  Accordingly, loss of requisite key(s) associated with your 
digital wallet or vault storing FVND Tokens will result in loss of such FVND Tokens.  Moreover, 
any third party that gains access to such private key(s), including gaining access to login 
credentials of a digital wallet or vault service you use, may be able to misappropriate your FVND 
Tokens.  Any errors or malfunctions caused by or otherwise related to the digital wallet or vault 
you choose to receive and store FVND Tokens in, including your own failure to properly maintain 
or use such digital wallet or vault, may also result in the loss of your FVND Tokens. 

Risks Associated with the Ethereum Protocol 

As with other decentralized cryptographic tokens based on the Ethereum protocol, FVND 
Tokens are susceptible to attacks by miners in the course of validating FVND Token transactions 
on the Ethereum proprietary, including but not limited to, double-spend attacks, majority mining 
power attacks, and selfish-mining attacks.  Any successful attacks present a risk to the FVND 
Token, including but not limited to, accurate execution and recording of transactions involving 
FVND Tokens. 

Risks Associated with Markets for FVND Tokens 

Fvndit will endeavor to list FVND Tokens for trading on secondary markets, however we cannot 
guarantee there will be liquidity to trade the FVND Tokens you may purchase.  Even if secondary 
trading is facilitated by third party cryptocurrency exchanges, such exchanges may be relatively 
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new and subject to little or no regulatory oversight, making them more susceptible to market-
related risks.  Furthermore, to the extent that the FVND Tokens trade on secondary markets, the 
price(s) of FVND Tokens on such secondary markets may be extremely volatile and could even 
diminish to zero. 

Risks Associated with Uncertain Regulations and 
Enforcement Actions 

The regulatory status of FVND Tokens and blockchain technology is unclear or unsettled in 
many jurisdictions.  It is difficult to predict how or whether regulatory authorities may apply 
existing laws and regulations with respect to this technology and the FVND Tokens.  It is likewise 
difficult to predict how or whether changes to applicable laws and regulations could affect this 
technology and the FVND Tokens.  Regulatory actions could negatively impact the FVND 
Tokens in various ways, including, for purposes of illustration only, through a determination that 
FVND Tokens are a regulated financial instrument that requires registration or licensing.  Fvndit 
may cease the issuance of the FVND Tokens in a jurisdiction in the event that regulatory actions, 
or changes to law or regulation, make it illegal in such jurisdiction, or commercially undesirable to 
obtain the necessary regulatory approval(s) to comply with such jurisdiction. 

Unanticipated Risks 

Cryptographic tokens such as the FVND Tokens are a new and untested technology. In addition 
to the risks included in this White Paper, there are other risks associated with any purchase, 
holding and use of FVND Tokens, including those that Fvndit cannot anticipate.  Such risks may 
further materialize as unanticipated variations or combinations of the risks discussed in this 
White Paper. 

 44



�

Conclusion 

SMEs have played a major role in Vietnam’s hot economic growth (98% of all enterprises, 41% of 
the $241B GDP, and 70% of employment), and the number continues to grow. Through the years, 
SMEs have helped shape the economy to what it is today. While Vietnam's top down economic 
picture is good, access to short-term working capital remains difficult for SMEs as the space is 
underserved by banks and financing firms whose focus is more on long-term collateral- based 
and big-project lending. Many business operators are forced to rely on informal means of 
borrowing (e.g. from friends and family) for short-term loans. On top of that, the recent trade war 
between the US and China has spurred the demand for exports from Vietnam, placing the SMEs 
in a position of needing even more working capital to grow. 

Fvndit was founded with a clear mission - to make it easier for businesses to gain working capital 
and for investors to penetrate opportunities in the sharing economy of Peer-to-Peer financing 
through the most secure, user-friendly, and innovative platform. At the moment, it is considered 
the market leading P2P lending platform in Vietnam dedicated entirely to SMEs. Through Fvndit, 
any investor can access investment opportunities through a variety portfolio of companies and 
with attractive returns. Being a crowd-based lending marketplace, Fvndit offers both 
transparency and liquidity, allowing anyone to borrow and invest without borders. Participation is 
fast and easy. For both investors and borrowers, the onboard process is 100% online through the 
company’s wholly-owned subsidiary, eLoan (http://eloan.com.vn). This streamlined process 
allows investors to join almost instantly and businesses to receive funding usually within a week. 
For a repeat borrower with an established credit profile, it’s often within 24 hours. With such fast 
and easy access to additional working capital, SMEs will now have that competitive advantage to 
grow and capitalize on more revenue opportunities. Additional funding will help build Fvndit into 
one of the largest business funding platforms in Vietnam. 

Going forward, Fvndit will release other SME-focused financial products such business credit 
line, employee payroll loans, equipment financing, equity financing, etc. The Company will also 
look to leverage blockchain technology to build a P2P platform that is truly decentralized, 
inclusive, global, scalable, stable, transparent, secure, and fully compliant. Ultimately, the 
Company’s goal is to grow an ecosystem where other complimentary financial services can be 
launched for the SMEs with a focus on the emerging markets of Vietnam and other Southeast 
Asian countries where the economic force is projected to be a strong driver of global growth for 
the next 50 years.  
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